FIRS) oI4DIT 
UNsON IN NEW JERSEY 


Organized in July at Harrison 

Harrison, N. J., Aug. 1.—The first 
application for a credit union charter 
in New Jersey has been filed by the 
employes of the Worthington Pump & 
Machinery Corporation of Harrison 
and the by laws are now pending with 
the Commissioner of Banking and In- 
surance. This credit union wil! be 
known as the Worthington Works Em- 
ployes Savings and Loan Credit 
Union. There has been for some time 
a most successful savings and loan as- 
sociation organized within this same 
group and it is this association that is 
now being reorganized a credit 
union. 


NEW JERSEY 


as 


POSTAL EMPLOYES 


Organized at Atlantic City and 
Newark 


Atlantic City, July 21.—Under 
leadership of Mr. A. L. Hewitt a meet- 
ing was held today to organize a credit 


union to consist of the employes of the | 


Atlantic City Post Office. Miss An- 
gela Melville, representing the Bureau, 
assisted at this organization meeting 
Nearly a hundred and fifty of the em- 
ployes of the office have already signi- 
fied their intentien of joining. 

Newark, N. J., July 22. 
ization meeting of the Federal Em- 
ployes of Newark, N. J., Credit Union 
was held today. Assistant Postmaster 
McLaughlin had the meeting in charge 
and Miss Melville assisted with the 
preparation of by-laws, ete. The by- 
laws have been forwarded to the Dep- 
uty Banking Commissioner for ap- 
proval. 


22.—The organ- 


NEW JERSEY TRIP 


Miss Melville Reports Progress 


Newark, N. J., July 24—In co- 
eperation with various individuals in- 
terested in the development of credit 
unions in New Jersey, Miss Angela 
Melville has been spending the past 
two weeks interviewing the represen- 
tatives of large and small industrial 
units in Newark, Perth Amboy, Cam- 


the | 





BOSTON, MASSACHUSETTS 


GEORGIA BILL PROGRESSING 
CREDIT UNION LEGISLATION 


Will be Disposed of 
This Month 


den, 

state. 
There a very appreciable inter- | 

est in the atate and, when the vacation | ATLANTA 

season over, a rapid credit 

development is anticipated. 


AMERICAN INSTITUTE 
OF BANKING 


Discusses Credit Unions 


Trenton and other cities of the 


is 


is union 
the Georgiz 
report of 
now 


any t 


matter in 
Steering Cc 
calendar e 


| the 
Baltimore, Md., July 17.—At a well | SPe@k in 
attended luncheon and meeting of the 
Credits Conference of the 22nd Annual | 
Convention of the American Institute 
lof Banking at the Southern Hotel to 
day Roy F. Bergengren, Secretary of 
the Credit Union National Extension | 
| Bureau, presented a paper on “Credit 
Unions,” after which there was a gen- 
eral discussion of the subject. Mr. J. | 
Martyn Turner of the Bank of Italy | 
(San Francisco, California ) was 

| Chairman of the Conference and to his 


enactment. 


wish to est 


untiring 
of the vari 





ber of the 
of the Cred 





“HERE WE ARE!” 


The repairs are all finished. “The Bridge” is 
open again with double its former carrying 


capacity. The Contents for August are about 
as follows: 


Important News 
Just News 
Massachusetts credit union news 
Editorial section and The Bridge Tender .. 
Under the Umbrella 
Practice—-not Theory-—the directory 
“As Told in Room 23”—“human interest 
stuff” 
More news—Who’s Who on the National 
Council 

The Bridge is published by the Credit Union 
National Extension Bureau and if you read the 
article about the Bureau on page 4 of the July 
issue you know that its work is financed 
as a public service. In the September 
issue we are going to ask you this question; 
“Is ‘The Bridge,’ if it remains up to sample and 
improves with age, going to serve a useful 
purpose?” Then we’re going to ask you an- 
other one; “If so—can we all chip in, to make 
it self-supporting by putting it on a subscription 


basis with the subscription price figured at cost 
of production?” 


the Committee to which 
was referred, is expected to come up 


July 23rd, E. 
of Atlanta (Candler Bldg.) who has the 


at an early date. 
leaders 


Underwood 


efforts 


ence was due. 


August, 1924 


. GEORGIA, August 1.—The 


| credit union bill, now pending before 


1 legislature, after favorable 
it 
ime for disposal. Writing 
Marvin Underwood, Esq., 


charge, reports; that the 
ymmittee which controls the 
xpects to bring the bill up 

There are many of 
the House ready to 
of the bill and Mr. 
“strong hopes of its 
There are very many im- 


of 
favor 
has 


portant matters pending 
The Post office employes of Atlanta 


ablish a crdit union and are 


helping out with the bill. 


much of the success 
ous meetings of the Confer 
A. S. Vinzent, a mem 
National Advisory Council 
it Union National Extension 
Bureau, was present as a 
delegate from California, 
representing the San 
Francisco Chapter. Mr. 
Vinzent is associated with 
the Bank of California of 
San Francisco. Many of 
the delegates indicated 
appreciable interest in the 
subject and Mr. Bergen- 
gren, after explaining the 
credit union plan, confined 
himself primarily to the 
importance of the credit 
union as a natural and 
normal supplement to the 
banking system and its 
great significance as a fu- 
ture development with 
which members of the In- 
stitute would be most 
naturally concerned. Both 
Mr. Turner and Mr. Vin- 
zent did much to make 
Mr. Bergengren’s attend- 
ance at the session most 
pleasant and thoroughly 
enjoyable. Mr. Bergen- 
gren’s remarks at the 
Conference will be printed 


(Continued on page 6) 























































THE BRIDGE 


August, 1924 





CREDIT UNION LAW REVISION 
AUTHORIZED IN MASSACHUSETTS 


Commission 
Now In Session 





BOSTON, MASS., Aug. 1.—The 1924 
session of the Massachusetts legisla- 
ture, at the suggestion of the State 
Bank Commissioner working in coop- | 
eration with the Credit Union League, 
by the enactment of House Bill No. | 
1697, authorized the appointment of a | 
Commission to consist of two Senators, | 
three members of the House of Rep- 
resentatives, the Bank Commissioner | 
and three others appointed by the Gov- 
ernor “for the purpose of examining and, 
revising the laws relating to credit 
unions.” Governor Cox very ade- 
quately recognized the fact that the) 
credit unions in the state should be | 
represented on the Commission and 
appointed as the three to be chosen 
by him, Mr. Felix Vorenberg, a mer- 
chant of Boston who has long been 
identified with the credit union devel- 
opment in the State as a public ser- 
vice, Mr. Charles F. Donahue, Presi- 
dent of the Telephone Workers Credit 
Union and Mr. Roy F. Bergengren, 
Secretary of the Credit Union National 
Extension Bureau. From the Senate 
were appointed Senators Walter E. 
McLane, of Fall River, Chairman of 
the Commission and Christian Nelson 
of Worcester. The House members 
are Representatives Elijah Adlow of | 
Boston, Roland D. Sawyer of Ware 


and William F. Thomas of Fall River. 
| 


The Commission met to organize on 
July 15th at which time Jacob L. Wise- 
man of Boston was chosen Secretary 
and a Committee of three appointed 
by the Chairman to draw up a plan of 
procedure. The Committee consists of 
Messrs. Vorenberg, Chairman; Thom- 
as and Bergengren. It is expected that 
this Committee will report by the mid- 
die of August and that hearings will 
begin in September. The Commission 
must report its findings at the next 
session of the General Court. 











the credit unions and the supervisory 


| power. 


As the Bank Commissioner of Mas- 
sachusetts, Hon. Joseph C. Allen, said 
at a meeting of the Credit Union 
League on May 3rd: “We all realize, 
of eourse, that as time goes on and 
living conditions change, new methods 
must be adopted in credit unions as in 
other forms of human activity, if they 
are to render the best service of which 
they are capable. It is reasonable to 
expect, however, that, in order to meet 
changed conditions and to profit by the 
experience which you have gained, 
new legislation will be necessary from 
time to time. Massachusetts led the 
way in 1909 in establishing credit 
unions in this country. I believe that 
the time has come when Massachu- 
setts again should lead the way, not 
this time in establishing, but in im- 
proving credit unions.” 


The work of this Commission will be 


the subject of subsequent articles in 
“The Bridge.” 


MUCH CREDIT UNION 


INTEREST IN MISSOURI 





ST. LOUIS, MO., Aug. 1.—Mr. William 
Ledbetter, Organization Secretary of 
the Credit Union National Extension 
Bureau for Missouri, who has recently 
been circularizing the state in most 
effective fashion to determine what in- 
terest there is in the subject in the 
state reports a very substantial and 
favorable sentiment in favor of credit 
union legislation for Missouri. Very 
many answers to his letters were re- 
ceived. The following extracts from 
twelve of the hundreds of such letters 
available indicate something of the 
receptive attitude of representative 
citizens of the state to legislation of 
this sort. 


The Massachusetts law was enacted | 


in 1909, the first of its kind in the 
United States and has remained with- 
out substantial amendment since that 
time and the purpose of the Commis- 
sion is to review the credit union law 
in the light of the experience during 
the fifteen years since the law was 
enacted. Massachusetts has been a 
sort of experiment station for credit 
unions and most of the seventeen state 
credit union laws which have been 
enacted since 1909 have been modeled 
in more or less degree on the Massa- 
chusetts law. The Massachusetts de- 
velopment has been much retarded by 
the abnormal period of the war and 
the equally abnormal post-war period 
and, while the credit unions in the 
state did a total business of approxi- 
mately ten and a half million dollars 
during 1923, yet there is a feeling 
among all interested in the credit 
unions in the state that much benefit 
would be derived from such examina- 
tion and revision of the law as would 
clear up matters which are so indefi- 
nitely determined in the law as to lead 
to conflicting interpretations between 


From Birch Tree, Mo.; “When I 
come to estimate the immense value 
an organization of this nature would 
be in Ozark County it is undoubtedly 
worth working for. Short time credits 
constitute one of the greatest meeds of 
this country.” From Parma, Missouri; 
“IT am favorable to any movement 
which makes the acquirement of credit 
for a useful purpose less expensive 
and troublesome. The whole country 
is practically prostrate in this section 
because of restriction of means with 
which to make crops, clear lands etc.” 
| From Oregon, Mo.; “I am glad to lend 
la hand.” From Washington, Mo.; “I 
|do not object to having my name on 
|the Committee;” from Jackson, Mo.; 
'“l am much impressed with the plan. 
If I can assist with the legislation I 
|shall be glad to do so.” From Iron- 
|town, Mo.; “The measure seems a 
| very commendable one which I should 
be pleased to see becomealaw.” From 
Gallatin, Mo.; “I am in accord with 
; you on this and I believe that such a 
law would prove very beneficial to all 
j|concerned.” From Louisiana, Mo.; 


| 
| 
| 
| 





LOUISIANA BILL SIGNED 
BY GOVERNOR FUQUA 


NEW ORLEANS, LA., July 7.—A wire 
from R. J. Weinmann Esq., of New 
| Orleans, who has done an exception- 
ally fine job handling the credit union 
legislation, announces that Governor 
Fuqua has signed the credit union bill 
and it becomes operative as a law 
July 31st. 


WASHINGTON GRANGE 
LECTURERS CROSS 
THE BRIDGE 


SEATTLE, WASHINGTON, Aug. Ist.— 
Working in cooperation with Mr. A. S. 
Goss, Master of the Washington State 
Grange, who is Chairman of the Credit 
Union Committee in that State, over 
three hundred lecturers of local 
granges throughout the State were 
recently circularized with “The 
Bridge” and other credit union mater- 
ial. The value of credit union legisla- 
tion in Washington will doubtless be 
one of the subjects on many of the 
Grange programs during the coming 
months. 


JACKSON (MISSISSIPPI) 
LETTERCARRIERS INTER- 
ESTED TO ORGANIZE A 
CREDIT UNION 


| JACKSON, MISSISSIPPI, July 15.— 
The matter of organizing a credit 
union in accordance with the recently 
enacted Mississippi credit union law 
will shortly be discussed by a group 
of employes of that office. Mr. Simon 
Johnson, Jr., of the Jackson office is 
particularly interested and the Post- 
master is most cooperative. Mr. Lot- 
terhos, representing the Bureau, is 
also cooperating. 

















“The writer is very interested in this 
matter and personally believes that 
such legislation should be enacted.” 
From Leeper, Mo.; “I favor anything 
looking towards a remedy from the 
loan shark evil.” From Kahoka, Mo.; 
“I shall be glad to be of service in 
securing the necessary legislation pro- 
viding a credit union law for Mis- 
}souri.” From Lilbourn, Mo.; “I am 
heartily in sympathy with the idea. 
The ways and means of enabling 
worthy persons in getting proper finan- 
cial help and to escape from loan 
sharks should be promoted.” Another 
letter from Louisiana, Mo.; “The 
chattel mortgage and loan sharks are 
ruining many good poor men. I trust 
you succeed in getting a law permit- 
ting the credit union.” From Har- 
risonville, Mo.; “I am favorably im- 
pressed with the formation of credit 
unions, and believe their formation 
would perform a valuable function in 
our state.” From Fiat River, Mo.; “I 
believe Missouri should have a law 
authorizing the formation of such 
unions.” 
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NEWS FROM 
THE PIONEERS 





Miss Frances P. HABERN 
Massachusetts Editor 


All Massachusetts credit union 
members are invited, nay, urged, 
to send in material for this page. 
We want all such news we can get 


and promise to print it if not too 


our space limitations. 
Give us all the “good old red-hot 
news” you can. We'll take it all 
and be back for more. 


long for 


All Aboard!!! Don't forget the 
Outing at Nantasket, August 23rd. 
Next month—a full account of the 


outing. 


The Directors of the League met at 
5 Park Square, July 30th at 6:30 P.M. 
Too late to tell you in this issue what 
they did. Look for it next month. 





Bank Commissioner Allen has just 
returned from his vacation. We hope 
he had a splendid time and that he 
returns in tip-top shape. Our good 
friend Mr. Tucker—mentor of our Di- 
vision—takes his well-earned vacation 
this month. 

The progress of the Boston Postal 
Employes Credit Union is so rapid it’s 
pretty hard to keep up with it. The 
last we heard the membership had 
jumped to 738 and the assets had in- 
creased to $12,000. Going some—for a 
credit union only a few months old. 





Another credit union which has 
shown a phenomenal growth in recent 
months is the Mansfield Credit Union 
located in the town of that name 
which, under the skilled direction of 
its Treasurer, F. R. Sawyer, has more 
than doubled its assets within the year 
and now has total resources of $12.401. 
The membership has almost doubled 
during this period. Congratulations! 





We greatly regret to learn that 
Charles F. Donahoe, former President 
of the Credit Union League and Presi- 
dent of the Telephone Workers Credit 
Union, is confined to the Common- 
wealth Hospital after a serious opera- 
tion made necessary by abscesses. Mr. 
Donahoe was recently appointed by 
Governor Cox to the Commission which 
will have to do with the revision of 
the Massachusetts credit union law. 
His host of friends among credit union 
members in Massachusetts and else- 
where unite in wishing him a speedy 
recovery. 





At the annual Outing the members 
of the League will act on the proposed 
change in the by-laws affecting the 
method of electing officers. This issue 
has been much discussed in credit 
union meetings and the proposed 
amendment has been drafted by a spe- 
cial committee authorized at the May 
delegate’s meeting. Hitherto officers 
have been nominated at each annual 
meeting by a committee appointed by 
the President. The plan to be sug- 
gested by the Committee doubtless will 
provide a method of nomination by 
credit unions and the election from the 
list of nominees by the delegates after 
the directors of the individual credit 
union have had opportunity to pass on 
the nominees. 


Remember Remem 


pevver 


member!ii!! 


August 23rd 





The League office has a credit union | 


inquiry from Denver, Colorado, ad- 
dressed to the Secretary of the League. 
We have also recently had occasion to 
supply book-keeping forms to credit 
unions in New Jersesy, Virginia, Ken 
tucky and Tennessee. We _ receive 
many inquiries from outside Muassa- 
chusetts, indicating that the League is 
increasingly serving a useful purpose 
in the matter of national credit union 
development. 

There are sixty-eight credit unions 
associated in the Massachusetts Credit 
Union League. They are all doing 
each other a whole lot of good by the 
fact of their association and helping 
very materially to extend the benefits 
of credit union service to others 
throughout the state. In fact, the 
League helps every credit union in the 
state whether it belongs to the League 
or not. Our legislative work alone is 
of great value to all credit unions. 
Each credit union outside the League 
will get a marked copy of this issue 
of “The Bridge” with this paragraph 
underscored. We ask you—thy not 
be fully and completely coaperative 
and help boost the credit unions along 
until every one in the State xeeding 
credit union service has it? Ask your- 
self—did someone help you when you 
were getting started? And then write 





us at 5 Park Square and let us tell 
you just what the League has done 
this past year for you. 

Many form letters are going out 
from the League office these days, 
made necessary by the proposed re- 
vision of the credit union law. They 


are all important and should be given 
much credit union publicity. Marked 
copies of this issue of “The Bridge” 
are also being sent to the credit unions 
not now within the League member- 
ship, so that they may appreciate the 
importance of this revision business. 


We are looking forward with inter- 
est to a credit union article which is 
to appear shortly in the house organ 
published by the employes of the Gil 
christ Company—by Charles W. Har 


vey of the Gilco Credit Union, 

If you knew half the things Joe 
Campana is doing all the time you 
would wonder how he has time to 
make such a great success with the 
Social Service Credit Union. All who 


attended the Outing last year will re- 
member that Joe did most of the 
work and he has been very active on 
practically every committee during the 
past. twe years that has had League 
meetings in charge. He's the kind of 
a credit unionist who really serves 
the whole credit union cause by his 
continuous enthusiasm and willingness 
to be one of those whose shuulder is 
ulways at the wheel. 

The credit unions in Brockton and 
vicinity—the Brockton Credit Union, 
the Crescent Credit Union, the Rock- 
land Credit Union, the Brockton Postal 
Employes Credit Unioh and, more 
lately, the Crossett Credit Union of 
North Abington, have a sort of in- 
formal regional credit union associa 
tion. They have had two joint meet 
ings and have in process of develop 
ment something that will mean much 
to the progress of credit unions in that 
district. David M. Brodeur the 
Brockton Credit Union is father of 
the idea. He likes the daddying busi 
ness and one of the most progres 
sive of the city fathers of Brockton. A 
similar organization might well be 
initiated in both Springfield and 
Worcester. 


ot 


is 


If the Progressive Workmen's Credit 
Union of Malden does as well at the 
Nantasket outing as they did last year 
ut Boxford, the Outing will be a suc 
cess. They broke all records for at 
tendance and helped very materially 
to make the 1928 Outing a complete 
success. We know Mr. Mover will 
repeat. 

At the Boxford outing last year we 
were delighted to meet Nathan Jo- 
seph’s charming flancee; this year we 
look forward with even greater pleas- 


ure to greeting Mr. and Mrs. Nathan 
Joseph at Nantasket. Mr. Joseph is 
Vice President of the League and 


rarely misses a delegates’ meeting. 

I have just learned with great re- 
joicing that Revenue Stamps need no 
longer be attached to credit union 
notes. Credit union treasurers will 
particularly welcome this news when 
they recall how many times they have 
forgotten to ask for the two cents and 
then paid it to save bother. Yea, verily 

-the war is gradually coming to an 
end! 





ALL ABOARD!! 


CREDIT UNION LEAGUE OUTING 


SATURDAY, 


Aucust 28rp—McPeake’s Shore Gardens 


Nantasket 


Frequent Boat Service 


2.30 to 5 P.M.—Sports, recreation, reunions. 
5 to 630 P.M.—A “‘bang-up good dinner.” 
6.30 to 8.30—Important discussion of proposed revision of 


the law 


and other business. 


“Join the Navy”—by telling Miss Frances Habern, 5 Park Square, 
that you'll be there. 
ASSESSMENT $3.00, INCLUDING DINNER 
Wives, children and sweethearts—all welcome. 
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Editorial Section 
WHERE DO WE FIT? 


“There is a place for everything,” 
including the credit union. Once that 
place is understood and accepted—the 
credit union development will be rapid 
indeed. 

We have often contended that “the 
credit union is a natural and normal 
supplement of the banking system.” 
Is it? 

Credit unions are not banks. They 
do their business through banks, bring- 
ing to the banks an appreciable total 
composed of individual items which, 
of themselves, are too small to con- 


stitute banking business. They specia- | 


lize in the credit problems of a vast 


number of people who are without | 
They are, therefore, con- | 
cerned with problems that are “akin 


bank credit 


to banking.” They are primary 
schools in problems of investment, of 
interest, of capital—problems hitherto 
not intelligently understood by “my 
neighbor and me.” Misunderstanding 
it is that breeds suspicion and preju- 
dice. We have seen it variously esti- 
mated that from 7 percent to 15 per- 
cent of the people have normal bank 
credit The credit problems of the 
great masses of the people are highly 
specialized problems. The lack of 
credit results in usury and there will 
always be usury as long as the lack 
exists 

Now this all has much to do with a 
developing democracy. My neighbor 
and I are fairly well satisfied with the 
U. S. A. We neither of us fear to go 
down to the village in the evening 
lest a Bolshevik bogey-man jump out 
at us from behind the big elm tree; 
we're not much “het-up” over the Ku 
Kluxers, having read a little history 
and knowing the the Kluxers are vic- 
tims of a recurring disease and that 
we will probably be visited with it 
every now and then until we all are 
civilized enough to worship the kind 
of God that God probably is—a@ Uni- 
versal Father who cares about the use 
we make of ourselves rather than 
about our racial antecedents or the 
exact form of our worship. But 
neither of us likes usury. The fact 
of usury indicates a breakdown in our 
economic system with a resulting fail- 
ure, in that particular regard, of our 
democracy. All through the warp and 
woof of our history runs that beautiful, 
shining, golden thread—that insistence 
on human right to equal opportunity. 
Nothing can seriously imperil our in- 
stitutions so long as we adhere to that 
purpose—that striving for equalitv of 
opportunity, not in theory and fine 
words but in practice and fine deeds. 

A well rounded banking system 
awake to the needs of a democracy 
will find a place for the credit union. 
The credit union is ready at hand—a 
sort of sturdy young brother of the 
banks—capable of bringing millions of 
people into the great army of savers; 














capable of teaching these millions 
fundamental things they must know if 
they are to have faith in the present 
economic system; capable of elimin- 
jating usury; capable of “pulling an 
|}oar” to make banking increasingly of 
|service and therefore of sound value 
|} to our democracy. 

Credit union development is inevi- 
table if, increasingly, our institutions 
|are to be really of the people and for 
them. Will this development be 
greatly accelerated by a recognition 
of the natural place of the credit union 
in our economic structure? 


The Bridge Tender 











was waiting for the bus that was to 
take him and the family to the Outing 
of the city employees at Pleasure 
Park. I hardly knew him at first he was 


tively cramped in their starched waists 
and dresses and almost painfully clean, 
while Mother was having all she could 
do to keep the squad in order until the 
|bus should arrive. It was my old 
|friend, the Bridge Tender and he 
|hailed me as I was going by. “Well 
|now—how are ’ye—is it to the Outin’ 
ye’re going? “I assured him that I 





THE YOUNGER BROTHER 





| now. 
| looked at me shrewdly with a twinkle 
I met him at the corner where he | 





shined up so and the kids looked posi- | 


had no such luck and inquired as to 
the house over in Opportunity. “Fine 
—fine—every week we owns a bit more 
of it. I like to think we started ownin’ 
the northwest corner of the lot and 
every payment we make the credit 
union we are rollin’ the mortgage up 
and by’n’by—sure there'll be no mort- 
gage at all. Last week we reached th’ 
bulk-head; and the hens Mary got— 
sure they lay, them hens, just like 


| they was one of the family and inter- 


ested to get the home paid for. 

But listen—here’s another one; be 
still Mike—and you Jack stop bother- 
in’ yer mother—the bus’ll be here in 
a minute. Do you know my brother 
Joe at Casey’s market? He lives up 
near the old church in the North Village 
and they’s a credit union up there— 
just a neighborhood affair and I got 
Joe to join up. Then Casey up and 
died on him and left the market to his 
three boys. There’s the bus comin’ 

-I must hurry the yarn but it’s a true 
story and I know you'll like it. One 
of the boys—Tom it was—wanted to 
go west and to sell his share and he 
offered it to Joe. Ain’t got time to 
tell ye the bargin it was or how Joe 
fits with the other two boys and how 
delighted they were when he got 
enough in that credit union at North 
Village so that, with what he’d saved, 
he bought the third.” He was help- 
ing Mary and the kids in the bus by 
As he swung on himself he 


in his eye; “You newspaper fellers 
don’t save any too much—get aboard 


and let opportunity have a whack at 
ye.” 


TN I 
EVERY CREDIT UNION MEMBER 


has a chance to earn $25. by interest- 
ing some new group to organize a 
credit union. 


For full details write: 


Frances P. Habern 
5 Park Square, 


ee 


/ 
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“YOURE A BOOB—YOU 
BELIEVE SOMETHING!” 


A leaflet recently issued by “The 
Century” has this rather startling 
heading. It goes on to explain that 
the quotation is from remarks ad- 
dressed to Mrs Gertrude Mathews 
Shelby, the well known and authorita- 
tive writer on cooperative banking, 
when she first became interested in 
this subject. 


Mrs. Shelby has a most interesting 
article in the June issue of “The Cen- 
tury” entitled “The Poor Man Goes 
junto Banking—The Human Side of 
‘‘redit Unions” which article should 
ve read by every man, woman and 
cn‘ld in the United States interested 
in \iis subject. Reprints of the ar- 
tice may be had on application from 
the credit Union National Extension 
Bureau (5 Park Sq., Boston, Mass.) 
and “t‘he Century, which month by 
month contributes so much of great 
value on so many subjects of national 
concern, has made a special offer of 
six months introductory subscription 
for $2.00. 


Mrs. Shelby knows cooperative bank- 
ing, not only from the theoretical side 
and from study of the subject abroad 
but from close and intimate contact 
with credit unions in the United 
States. How else would she know the 
fascinating story of Jimmy Boyle, the 
Boston news-boy and how vital the 
part played in his interesting career by 
the credit union or what the Globe 
Credit Union “near Bleeker Street” is 
doing and how it grew from eleven 
members to thirty five hundred and 
how the first $60. “increased and mul- 


tiplied” until it to-day exceeds $200,- | 


000. Wouldn’t you like to meet J. B., 
the “small jobber of caps” and C. C., 
the clerk who needed coal and read 
about B. L’s., insurance premium and 
H. J., the taxi-cab man? 


The article is rich in just those 
human contacts which make the whole 
credit union business such a very hu- 
man affair. Lots is said about cooper- 
ative banking and one can lose oneself 
very easily in the mazes of discussion 
as to one theory of economics and an- 
other; it needs a Mrs. Shelby to intro- 
duce a Jimmy Doyle to us to make us 
really understand what it is all about. 





REAL COOPERATION 


Collier’s—The National Weekly— 
with a long record for -nost effective 
cooperation in credit union work—con- 
tinues to most effectively supplement 
the efforts of those who are driving 
ahead with the credit union program. 
On June 28th, when credit union bills 
were pending in Louisiana and Geor- 
gia, another of those most helpful edi- 
torials appeared, this one entitled; 
“Put The Poor Mens Banks Over.” It 
contained an urgent appeal to the 
members of the legislatures of the two 
states to enact the credit union’s bills 
and, not content with the publication 
of the editorials, letters were sent to 
each individual legislator enclosing a 
copy of the editorial and calling atten- 
tion to it. As the Louisiana bill was 
shortly enacted thereafter and the 
Georgia bill is making excelient 
progress this editorial was apparently 
particularly effective. 
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Mr. Garfield Seibert, Treasurer of | 
the Louisville Federal Credit Union of | mitted that we use. 


Louisville Kentucky writes: “We are 
starting out with forty seven members, 
representing seventy shares. 





The Tulsa Postal Employes Credit 
Union (Tulsa Oklahoma) is getting 
along nicely despite the fact that there 
is no credit union law in Oklahoma. 
The need of such a law is three-fold 
to (1) insure supervision (2) insure 
conformity in management with good 


|} credit union practice and (3) to clear 


up any possible uncertainty as regards 
the right to organize a credit union in 
a given state. 


== = ms 
A DOLLAR FOR A STORY 


We are very anxious to get each 
month some “human-interest” stories 
illustrating credit union service and 
will give a dollar for each story sub- 
Stories must (1) 
be true (2) use no names (3) be in by 
the 25th of the month and (4) tell the 


We al-| actual facts about a credit union loan 


ready have one application for a loan jor of some definite result from credit 


(by the way a loan shark victim).... 
I will be very glad to give any assis- 
tance I can to any other groups should 
they call to see me.” Folks interested 
in Louisville please notice. One of the 
most interesting things about credit 
union treasurers is this willingness to 
help the other fellow get the benefit 
of credit union service. 


Here is a short story with a moral. 
The credit union organized among the 
employes of the Boston & Maine Rail- 
road had 712 members October 21, 


1923. The next May it had 1700 mem- 
bers. The increase in assets was in 


the same amazing proportions. Moral: 


Nothing succeeds like success—if you 
have a good manager! Mr. Robert M. 
Spinney, Treasurer of this Credit 


Union was formerly Secretary of the 
Credit Union League. If addressed at 
the Boston & Maine R. R. Employes 
Credit Union, 152 Causeway St., he 


would be pleased to tell anyone inter- | 


ested to organize a credit union of this 
sort just how it is done. 





We are in receipt of copies of the 
credit union law from Mr. W. W. 
Peavyhouse, Deputy Commissioner of 
Banking of Kentucky who is most co- 
operative. Anyone desiring a copy of 
the Kentucky law can get it on appli- 
cation to Mr. Peavyhouse at Frankfort. 

Jesse Marcus Esq., an Attorney 
whose office is suite 1529 Burnham 
Bidg., 160 N. La Salle St., is anxious 
to cooperate with those interested to 


|secure the enactment of credit union 





legislation in Illinois. 


At last reports progress was being 
made with the organization of the 
Evansville Credit Union (Evansville, 
Indiana) The Charter Board has de- 
ferred action largely on account of the 


fact that the word “bank” was in- 
cluded in the first title suggested 
which would seem clearly to be 


against the purposes of the law. With 
the title amended this charter will 
doubtless shortly issue. 





Two interesting letters, one from 
Kern City California and the other 
from Pittsburgh, raise the question of 
organizing credit unions in the two 
states. There are as yet credit union 
laws in neither state. It is some times 
possible to organize a credit union 
despite the fact that there is no en- 
abling law if there is no general pro- 
hibition contained in the general bank- 
ing or corporation laws of the state. 





union saving. 
Address all communications to: 
Arthur N. Fernald, 
5 Park Square, 
Boston, Mass. 





WHAT IS A CREDIT UNION? 


A credit union is a cooperative as 
sociation, organized under the provi 
sions of a specific state law, for the 
two fold purpose of promoting thrift 


und creating credit at legitimate rates 
| of interest for its members for provi 
}dent purposes. It will be noted that 
|the method of organization and opera 
| tion, the limitation of powers and the 
method of state supervision (generally 
j} by the State Department of Banking) 
are outlined in the law. The plan of 
saving calls for the issuance of shares 
}of a small par value (generally five 
dollars), payable in regular (generally 
and preferably weekly) installments. 
The installment unit must be small (it 
| is rarely more than twenty-five cents), 
the fundamental purpose of the 
credit union is to provide a method 
of saving which makes it possible for 
the individual least able to save—to 
save something and makes that some 
thing appreciable by creating in that 


as 
| 


individual the habit of weekly saving. 
|The money is used for loans to the 
lmembers “for provident and produc 


tive” purposes, all loans being payable 
within 





a year in weekly installments 
| and the rate of interest being legiti 
} mate The second purpose of the 
|credit union, therefore, is to elimi- 
|}nate usury by creating credit—in rural 
districts for small farmers and in 


cities for wage workers—who, without 
normal bank credit in time of credit 
necessity must have recourse to the 


usurer. The credit union has a third 
important function—that of educating 
its members in the management of 


} money, and is about to assume a fourth 
jnecessary function, that of waging 
continuous warfare against wild-cat 
speculation by affording its members 
some sort of investment advisory ser- 
vice, 





Mr. A. S. Vinzent of the Bank of 
California was in Boston recently. He 


is much interested in the possible en- 
actment of a credit union law in his 
home state and made some first-hand 
examination of Massachusetts credit 
| urrions while in this vicinity. 




































































PRACTICE-NOT THEORY 


Artuur N. Fernaup, 2ditor 


The purpose of this page is to 
locate you personally in connection 
with credit union development. 
This is the “meat and gravy” 
course und if you are interested in 
the credit union right on your own 
street, it's my job to help you trans- 
late ihat interest into something 
tangible. 


union laws 
Louisiana 
Kentucky 
New Jerssey 
Tennessee 
Indiana 
Wisconsin 
‘Texas* 


States having credit 
Massachusetts 
New Hampshire 
Khode Island 
New York 
Virginia 
North Carolina 
South Carolina 
Mississippi Oregon* 

Nebraska* Utah* 

(*In need of amendment before they 
will become effectively useful.) 

State in which there is a bill pend- 
ing: Georgia. 

States in which definite organization 
work is in progress looking to legisla- 
tion in 1925: Connecticut, Alabama, 
Ohio, Illinois, Missouri, lowa, Okla- 
homa, Colorado, Washington and Cali 
fornia 
Nources of Information and Assistance 

Credit Union National Extension 
Bureau (any state), 5 Park Square, 
Boston, Massachusetts. 

Credit Union League (any state), 5 
Park Square, Boston, Massachusetts. 

North Carolina Credit Union Asso- 
ciation (North Carolina), Miss Har- 
viet M. Berry, Secy., Dept. of Agri- 
culture, Raleigh, N. C, 

New York State 
Credit Unions (New 
I>). Coombs, Secy., 
New York City. 

Virginia—R. W. Carrington, 
Travelers Bldg., Richmond, Va. E. L. 
Fields, Pres., Richmond Postal Em- 
ployes Credit Union, P. O., Richmond, 
Va, 

South 
Pres., Charleston 
Credit Union, Post 
S. © 

Mississippi—F. 
Merchants Bank 
Juckson, Miss 

Louisiana 
Maison Blanche 
La 

New 
Pierson, 
Manufacturers 
N. J. 

Kentucky—Angela 
Square, Boston, Mass. 

Tennessee—Angela Melville, 5 
Square, tjoston, Mass. Lilian 
Johnson, Monteagle, Tennessee. 

Indiana Leo Kaminsky, Esq., 
Fletcher Trust Bldg., Indianapolis, In- 
diana. 

Wisconsin—Senator Schultz, Mil- 
waukee Board of Election Commis- 
sicners, Milwaukee, Wisconsin. 

Texas, Nebraska; Oregon, Utah 
Credit Union National Extension Bu- 
reau. 

Georgia E. Marvin Underwood, 
Esq., Candler Bldg., Atlanta, Georgia 

Connecticut—E. A. Stowell, _ Inter- 
national Silver Co., Meriden, Conuec- 
ticut 


Association of 
York), Miss Caro 
130 KE. 22nd St., 


Esq., 


Curolina—J. G. Thomas, 
Postal Cooperative 
Office, Charleston, 


H. 
and 


Lotterhos, Esq., 
Trust Co. Bldg., 


R. J. Weinmann, 
Bldg., New 


Esq., 
Orleans, 


Arthur N. 
New Jersey 
‘Trenton, 


Jersey—Senator 
Westfield, N. J. 
Association, 
Melville, 5 Park 
Park 

W. 


Alabama—W. V. M. Robertson, Jr.,' 


Alabama Home Mortgage Company, 
Birmingham, Ala. 
Ohio—Credit Union 


tension Bureau. 


National Ex- 
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Illinois—Wheeler Sammons, A. W. 
Shaw Co., Cass, Huron and Erie Sts., 
Chicago, Ill. 

Missouri—W. M. 
Reserve Bank Bldg., St. Louis, Mo. 

lowa—I. T. Jones, Esq., Observa- 
tory Bldg., Des Moines, Lowa. 

Oklahoma—L. D. Martin, Tulsa 
Postal Employes Credit Union, P. O., 
Tulsa, Oklahoma. 

Colorado—Benj. C. 
Guardian Trust Bldg., 
rado. 

Washington—A. 
St., Seattle, Washington. 

California—Leo H. Shapiro, Esq., 
Balboa Bldg., San Francisco, Cal. 


Ledbetter, Federal 


Hilliard, 
Denver, 


Jr., 
Colo- 


S. Goss, 1007 Weller 


Our active muiling list includes 
2500 names of folks located in va- 
rious parts of the United States in- 
terested in this subject. We can 
put you in touch with someone in 
your own state who shares your 
interest, possibly in your own town. 
Something is now being done either 
in a preliminary way or in an ac- 
tive campaign in every state in the 
Union and the success of every ef- 
fort in the future depends, as in 
the past, on the individual interest 
of folks like you, who are willing 
to do something to prove their in- 
terest. 


AVAILABLE MATERIAL 

There may be had on application of 
the Bureau the following, which are 
distributed in individual copies gratis 
and, in number, on a cost basis: 

The Credit Union booklet (13th edi- 
tion), a brief statement of the history, 
theory, development and _ practical 
organization of credit unions. 

“Muking Savers Out of Spenders,” 
reprint from “Trained Men,” industrial 
credit unions from the standpoint of 
the plant executive. 

“The Poor Man Goes into Banking, 
by Gertrude Matthews Shelby; reprint 
from The Century, credit unions from 
u human interest viewpoint. 

“Farmers May Be Their Own 
Creditors,” reprint from “Farm Life ;” 
rural credit unions. 

“Farmers—and the Credit Union,” 
reprint from “Missouri Ruralist ;” rural 
credit unions. 

“Hard Luck Tales and Happy End- 
ings,” by Charles Phelps Cushing; re- 
print from “Colliers;” human side of 
credit unions. 

“The Credit Union and Business,” 
reprint from “Business ;” credit unions 
from the conservative viewpoint. 

Articles in “Leighton’s Magazine,” 
the “Southern Ruralist,” ete. 

“Labor Machinery—The Credit 
Union,” Babson’s Reports, Bulletin No. 
L-213. 

The endorsement folder—containing 
credit union endorsements. 

“Fifteen Credit Union Comments.” 

“Cooperative Banking” (the Mac- 
millan Company, 1923), sent prepaid 
to any part of the United States on 
receipt of the publisher’s price, $3.00. 

The Credit Union Primer, a credit 
union textbook published by the Rus- 
sell Sage Foundation. Cost, 25 cents 
per copy. 


Institute Discusses 
Credit Unions 
(Continued from page 1) 
as a part of the records of the Conven- 
tion. Mr. A. J. Maurer of Los Angeles 
addressed the Conference, his subject 


being “Finance Corporations,” while 
Mr. Harry L. Hilyard of Philadelphia 


August, 1924 


It is not an easy matter to secure 
the enactment of a credit union 
law, but it can be done, for we 
have done it by cooperating with 
such folks as you; it_is not easy 
to organize a credit union and only 
the folks who have “sticktoitive- 
ness” make successes of such things 
as the credit union, so you must ex- 
pect to do a lot of hard work if 
you intend to organize a_ credit 
union; but it can be done, because 
folks like you are doing it every 
day. 

The credit union is not some 
patent method whereby one can 
take a balloon ascension by pulling 
hard on one’s boot straps. It is a 
sober, sane device to help folks 
help themselves who have the will 
to work hard for something that 
will reward them amply for the 
work they do. 


BOOKKEEPING FORMS 


The Massachusetts credit unions, 
through the Credit Union League, have 
worked out in cooperation with the 
Bunk Commissioner a set of book 
keeping forms applicable to credit 
unions, which forms are very simple 
und easily understood, and are now 
used by many credit unions. To re- 
duce the cost of book keeping supplies 
to the individual credit union, the 
League has centralized the purchase 
of supplies for the Massachusetts 
credit unions and, by quantity buying, 
hus greatly reduced the cost of sup- 
plies. The League sells the supplies 
to the individual credit union on the 
basis of cost plus a small profit, which 
helps maintain the central office of 
the League. While the League is a 
cooperative association and does not 
solicit business outside its Own mem- 
bership, yet, in order to help the credit 
union cause along, the League will 
supply a new credit union with book- 
keeping forms, ete., at the Massachu- 
setts rate, thereby giving the newly 
organized credit union, in a_ state 
where there are not as yet enough 
credit unions to warrant a central or- 
ganization, the advantages of quantity 
buying in Massachusetts. If you are 
interested to equip a credit union with 
this set of forms, write Miss Frances 
P. Habern, Secy., Credit Union 
League, 5 Park Square, Boston, Mass. 
List of forms and price. list sent on 
upplication. 


LEAGUE OUTING 
Saturday, August 23 


Boston, August 1—Notices have is- 
sued from the oflice of the Credit 
Union League that the annual outing 
of the League will take place at Mc- 
Peake’s Shore Gardens, Nantasket 
Beach, Saturday, August 23, beginning 
at 2 P.M. Dinner will be served at 
5 P.M. 


discussed commercial paper from the 


banker’s viewpoint and Mr. Howard 
Cc. Smith of the firm of Hathaway, 
Smith, Folds & Co., discussed the same 
subject from the standpoint of the 
broker. All of the papers were most 
interesting and instructive and very 
well received. The Conference con- 
cluded. with a general discussion. 








~ 
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AS TOLD IN ROOM 23 been “preserved” and when the good|draw up our by-laws and have our 
lady who runs that credit union jorganization meeting. There are about 

as dropped into my big chair the other | fifty families up in that mountain vil- 

By the Editor day I asked her. She smiled. “That| lage, living on the plateau over two 


There has been a request that 
we tell in “The Bridge” each month 
a few true stories illustrative of 
credit union activity and all the 
incidents which will be related on 
this page in this and subsequent 
issues are true. We may add a rib- 


bon where it would brighten up a 
too-drab picture and recount con- 
versations ouly approximately as 
they occurred but these simple little 
tales are taken from experience and 
can be duplicated from the files of 
any credit union. 





“You wouldn’t believe it”’—said Joe 
as he camped in the big chair side of 
my desk this morning and mopped his 
brow with a big handkerchief, it being 
one of those real hot days we get in 
Boston in summer when the east wind 
bloweth not to the contrary and the 
trees out on the common can’t even 
scare up a whisper. “I’ve seen some 
hard trials but this one’ got ’em 
lashed to the mast! A feller came in 
to see me at the credit union the other 
night. Eight months ago it seems he 
got in a jam—lots of kids, lots of sick- 
ness—work slack and all that—and he 
went to one of these phoney loan com- 
panies and borrowed $150. During the 
eight months he paid up $55. on the 
loan and he owed a balance of $215. 
when the son-of-a-gun he owed it to 
attached his pay. I’ve tried to figure 
it out but its too hot to spend much 
time on—and the more I figure, the 
hotter I get and not altogether on ac- 
count of the weather. Roughly he was 
charged $120. for the use of $150. for 
eight months or about $15 a month or 
$180. a year which is 120 percent.” I 
tried to calm Joe down by teiling him 
about a man employed on one of the 
southern railroads who paid 240 per- 
cent interest on a loan secured by an 
assignment of the man’s wages due the 
next week after the loan was made. 

“What did you do about it, Joe—did 
you turn him down?” 
life,” said Joe, “I made him join the 
credit union and apply for a loan. 
Then I hunted up the loan shark and 
bawled him out. I got him to cut 
down his balance from $215 to $125. 
Then we got the feller into the credit 
union and I found that he could dig up 
some endorsers satisfactory to the 
credit committee. We loaned him 
enough to clean the thing up. We 
figured his repayments on the basis 
of his wages and it won’t take him 
long to pay it up, once he gets paying 
regular. He knows he is getting a 
square deal from the credit union— 
that he’s only paying a fair rate of 
interest. He was all choked up when 
I fixed it up for him.” 





That's a fair sample of what comes 
into Room 23. Not all tough cases like 
that. I recall seeing a credit union 
loan, which had been paid off by the 


. way, listed as “preserving business.” 


You know in a credit union the pur- 
pose of the loan is important and has 
to be listed and investigated. I pic- 
tured to myself some little business 
that had been drifting into shoal water 
and that the loan might have been a 
sort of life preserver. I was curious 
to know whether ‘he business had 


loan was made to a hustling, bustling 
little old lady who has built up a fine 
little business selling her home-made 
preserves. She had a chance to buy 
a year’s supply of preserving jars at 
a ridiculously low rate and made the 
loan to buy them. It gave her a neat 
little addition to her ordinary profits. 
She’s one of our boosters.” 





There was another little lady in that 
same credit union who knew how to 
knit sweaters. Her husband got sick 
and she was faced with the probab- 
ility that he would be many weeks out 
of employment. Now what she did 
was this. She had been in the credit 
union for some time and knew what 
it was for. She borrowed the money 
from it necessary to buy a knitting 
machine and went at the sweater knit- 
ting business in earnest. She earned 
enough to repay the loan and to sup- 
port herself and her husband without 
going into debt until he was back in 
shape and able to take up his usual 
work. Nothing very exciting about 
such a case as that, but yet you can 
read into it a fine bit of service. 


“IT borrowed $70. when little Bill was 
hurt and had to go to the hospital.” 
The incident was closed as far as this 
man went. He had stopped in for a 
bit of a chat and volunteered the story 
because he knew of my interest in 
such things. “I had to pay 120 percent 
and that was about all I could do. At 
the end of two years I had paid the 
lender $168. and still owed the $70. 
About that time I found out I could 
join the credit union at my shop. They 
gave me the money at 6 percent. I 
paid off the loan shark and paid up the 
credit union in six months. Do you 
know—that $70. loan was the meanest 
experience I ever had in my life. I 
don’t know how much it took out of 
me. It galled me-—-it all seemed so 
darn wrong. The credit union gave me 
back my faith in human nature.” 





I wonder sometimes, as I look out 
my window and watch the people 


“Not on your| streaming through Park Square, how 


many of them find life really a _ per- 
plexing affair, just because of this 
debt worry—this barrier that confronts 
a man or a woman when in need of 
credit, the disillusionment that must 
inevitably come when it is discovered 
that in this fine, rich, democratic 
country usury still flourishes—in your 
town and mine. 


I always get back to the same con- 
clusion—that the basis of a permanent 
democracy must rest upon its capa- 
city to insure a square deal, to promote 
happiness and to insure opportunity 
to all sorts of folks who constitute it. 
Usury is a form of social injustice and 
it is social injustice that must be elim- 
inated as the real menace to democ- 
racy. 





Its a long jump from the North End 
of Boston (where the first story re- 
counted above originated) to the moun- 
tains of Tennessee. In the very early 
spring one night in the midst of a 
heavy snow storm that had come pok- 
ing along just to remind the mountain 
folks that old winter still had a final 
kick left, I organized a credit union 
of mountain farmers. The meeting 
was held in a little school house, and 
we gathered round a red-hot stove to 


thousand feet above the sea level. 
There is a very fine woman working 
out educational problems up there in 
the mountains where her work is a 
great God-send to the mountain people 
and she has helping her a young man, 
a recent graduate from an agricultural 
college, who is devoting himself un- 
tiringly to build up the economic con- 
dition of the farmers in that district. 
Just before I arrived there had been 
great excitement in the District. A 
fine, Guernsey bull, of pedigreed stock, 
had been acquired to be owned coop- 
eratively and I doubt that a presiden 
tial candidate would have received the 
royal welcome that had been extended 
to the bull when he was unloaded at 
the siding. He was a symbol repre- 
senting tangibly the possibilities of 
better bred cattle in the mountains. 
I got a letter this morning that the first 
loans made by the credit union were 
to enable the borrowers to purchase 
the first pure-bred Guernsey heifers 
to be imported to this district. Its 
another kind of credit union service 
and, while in cold print not exciting, 
yet not without its thrill when I think 
back on the earnest little group ’round 
the old red-hot stove in the tiny school 
house on the mountain. I heard the 
other day about a young tenant far- 
mer who belonged to a North Carolina 
credit union who bought his first cow 
also through a credit union loan and he 
paid the loan with milk checks repre- 
senting the earnings of the cow. 


These credit problems involve so 
little in money that they might seem, 
on first blush, unimportant; when es- 
timated in terms of human happiness, 
in the possibilities contained in this 
kind of service for the development 
of the opportunity of so many, many 





people distributed all over the United - 


States—then something of their im- 
portance is possible of accurate esti- 
mation. 

Other folks will sit in my big chair 
during the coming month; and more 
letters will come in. Next month [’ll 
tell you about them. And speaking of 
credit union service Miss Habern has 
just stopped talking over the phone 
with Mr. Laverty who is doing such a 
fine job with the organization of the 
credit union composed of the employes 
of the Boston Post Office. They have 
739 members already—and assets of 
$12,000. “Tell Mr. Bergengren,” says 
Laverty to Habern “that Postmaster 
Baker is enthusiastic over what the 
credit union is doing to promote thrift 
here. Our folks are actually begin- 


ning to brag about the fact that, for 
the first time in their lives, they have 
savings accounts.” 








WHO'S WHO? 


Personne! of the National Advisory 

Council 
A brief thumb-nail sketch of 
Council of the 
Extension 
Who, will appear in 
quent issues of “The 
will enable the readers of “The Bridge” 
to become acquainted with our Council 
and the members of the Council, who 


Credit Union National 
Bureau, a sort of Who's 


are scattered over thirty six states , a 
7s es, tO | ently identified with the extraordinary 


get acquainted with each other. This 
month we take the first five names in 


our banking group in addition to the | 
These | 
brief. | 


President of the Bureau 
sketches must of necessity be 
It is hoped that some day it may be 


possible to bring the members of the | 
Council together which would give the | 
impetus to the credit | 
| chusetts, he drafted the Massachusetts 
|credit union law, the first of its kind 
| enacted 


greatest possible 
union national development. 


EDWARD A. FILENE 
Mr. Filene is a merchant of Boston, 


the President of William Filene’s Sons | 


Co. He organized the Bureau in 1921 
and directs it through an 
Secretary. He finances the work of 
the Bureau as a public service. In 
addition to the active participation in 
the management and direction of a 
great business, Mr. Filene has been 
long identified with various types of 
constructive public work in the United 
States and Europe. He was promin- 
ently identified with the origination 
and organization of the Boston City 
Club, the Boston Chamber of Com- 
merce, the Chamber of Commerce of 
the United States, the International 
Chamber ete. He has since 1909 been 
identified with the development of co- 
operative banking in the United States, 
having initiated the enactment of 
credit union legislation, the organiza- 
tion of the Massachusetts Credit 
Union Association, the National Com- 
mittee on Peoples Banks and more re- 
cently the Credit Union National Ex 
tension Bureau. Mr. Filene is 
author of many articles, books, etc., 
on various subjects in which he is in- 
terested and speaks with authority on 
them at important meetings here and 
abroad He has held many important 
positions in connection with the var- 
ious national and international organi- 
zations with which he is identified. 


W. P. G. HARDING 


Harding, formerly of Alabama, 
now Governor of the Federal Re- 
serve Bank of Boston. He was the 
first Governor of the Federal Reserve 
Bank of the United States appointed 
to that position by President Wilson 
and his administration covered the 
difficult initiatory period from the incep- 
tion of the law, through the war period 
and the equaliy difficult post-war 
period. The substantial establishment 
of the Federal Reserve System during 
a period which will probably never 
again be equalled for difficulty was 
primarily due to his wise guidance and 
direction. 


Mr 


is 


JOHN SPRUNT HILL 


Mr. Hill is the President of the Dur- 
ham Loan and Trust Company and 
also President of the Home Savings 
Bank, both located in Durham, North 
Carolina. A member of the Commis- 
sion, sent abroad to investigate co- 
operative and rural credit by President 
Wilson he distinguished himself as 


this and subse-| 
Bridge.” This | 


THE BRIDGE 


| Chairman of the most important sub- 
;}committee on rural credit. He has 
| been called the “father of rural credit 
jin the South.” He secured the 


|enactment of the North Carolina credit 


}union law in 1915 and, as President of 


the | 
membership of the National Advisory | 


the North 
sociation, 
directs 


Carolina Credit Union As- 
which he finances and 
through its able Secretary, 


| Miss Harriet M. Berry, is responsible 


for the splendid progress now being 
made along cooperative credit lines in 
that state. 

He is also Chairman of the Commis- 





Executive | 
jnection with the Federal Reserve Bank 


the | 





|} sion which is re-building North Caro- 


lina State University and is promin- 


good roads development now going on 
in North Carolina. 


PIERRE JAY 


Mr. Jay is the Chairman of the 
Board of Directors of the Federal Re- 
serve Bank of New York. In 1909, 
while Bank Commissioner of Massa- 


in the United States. He is 
a former Vice President of the Old 
Colony Trust Company of Boston and 
a former Vice President of the Man- 
hattan Company of New York, his con- 


of New York originating in 1914. He 
has remained much interested in the 
credit union development and, despite 
the crowded events of a very busy 
career, has given much time to advis- 
ing in the matter of the general credit 
union development. 


JOHN W. O'LEARY 

Mr. O'Leary is the First Vice Presi- 
dent of the Chicago Trust Company 
and represents Illinois on the Council. 
He is a former President of the Cham- 
ber of Commerce of Chicago and is 
also the Secretary and Treasurer of 
Arthur J. O’Leary & Son Company, 
manufacturers of iron and steel prod- 
ucts of Chicago. Mr. O’Leary is Vice 
Chairman of the National Industrial 
Conference Board. 


GEORGE E. ROBERTS 


Mr. Roberts is the Vice President of 
the National City Bank of New York, 
the largest bank in the United States. 
He was formerly Director of the Mint 
and at one time President of the Com- 
mercial National Bank of Chicago. He 
is an authority on banking matters nnd 
author of several standard works on 
the subject including, “Iowa and the 
Silver Question” (1896) “Money, 
Wages and Prices” (1897) etc., and of 
numerous magazine articles and pam- 
phlets on economic subjects. 


SIXTY MEMBERS ALREADY 
AT SOUTH BEND POST 
OFFICE 


SOUTH BEND, INDIANA, July 25.— 
Ernest D. Schrader, Secretary of the 
South Bend Post Office Credit Union 
writes of the excellent progress that 
this initial credit union of the sort in 


Indiana is making. “We have sixty 
members at present with applications 
for membership coming in frequently 
and things look very promising for the 
future of our Credit Union.” Further, 
“we are convinced that it is a good 





thing and hope that you may be suc- 
cessful in organizing them in other 
cities of the state.” Anyone inter- 
ested to organize an Indiana credit 
union should write Mr. Schrader. 


August, 1924 


CREDIT UNION CONFERENCE 
IN TRENTON 


TRENTON N. J., July 31st.—At a lun- 
cheon, arranged by Senator Harry D. 
Leavitt, Treasurer of The Cossley Ma- 
chine Company, at the Stacy-Trent 
Hotel to-day a group of Trenton manu- 
facturers discussed the credit union 
plan and its possible local application. 
The Secretary of the Credit Union 
National Extension Bureau was pres- 
ent and addressed the meeting. A 
"ery appreciable interest developed. 


A MESSAGE FROM 
PRESIDENT COX 


Boston, July 28, 1924. 
Mr. R. F. Bergengren, 
Editor, “The Bridge,” 
5 Park Square, 
Boston, Mass. 
Dear Mr. Bergengren: 


Massachusetts Credit Unions are 
10w facing the greatest crisis in their 
aistory. They are facing a revision of 
the Credit Union law, by a special 
Commission created by act of the last 
Legislature. I have every reason to 
believe that the revision of this law 
will be a friendly one toward Credit 
Unions. 

I would like to take the opportunity 
to use the columns of “The Bridge” to 
sound a note of warning to Massachu- 
setts Credit Unions in general, and 
to those who are members of the 
Credit Union League in particular. It 
is essential, and extremely important 
that they keep in touch with the Re- 
vision Commission, working in har- 
mony and co-operation with the Credit 
Union League. 

The Credit Union League, through a 
special committee which will be ap- 
pointed after the next Directors’ meet- 
ing, will pay the closest attention to 
all proposed revisions and changes in 
the law, and will oppose vigorously 
any changes that will be a detriment 
to the Credit Unions in general. We 
need, however, the concerted action 
and support of every Credit Union in 
the State, to prevent any changes in 
law that might hurt the Credit Union 
movement in Massachusetts. I hope 
that, as the public hearings are held, 
many members of Credit Unions will 
attend, and will use every influence 
within their power to see that the re- 
vised law is one that will make better 
and more Credit Unions in Massachu- 
setts. 

The personnel of the Revision Com- 
mittee apparently was selected with 
a great deal of care. Three members 
of it at least are familiar with Credit 
Unions, and it is to them very largely 
that we are going to look for the cor- 
rect type of law on the Massachusetts 
statute books. 

Again, I just want to emphasize the 
importance of interest in this revision 
by Credit Unions throughout the state, 
and I sincerely hope that all Credit 
Union members, especially officers of 
Credit Unions, will make a very defi- 
nite attempt to attend the Credit 
Union outing at Shore Gardens, Nan- 
tasket, on August 23, where this re- 
vision of the law will be one of the 
most important features of the day. 

Yours very truly, 
FREDERICK E. COX, 
President, Credit Union League. 








